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Shared Interests FALL 2018 

Introducing Our New Flex Lock 
Home Equity Line of Credit 
Ever wish you could have the flexibility of a line of credit, but still have the 
stability of a fixed rate? Well, now you can with our Flex Lock Home Equity Line 
of Credit (Flex Lock HELOC). You get the best features of a home equity loan 
and a home equity line of credit, together in one package. 

Spend, Lock, Save, Repeat 
The Flex Lock HELOC allows you to spend now, then lock in that portion of the 
balance at a fixed rate and still have the rest of your line available to use when 
needed.* You can pay for college tuition or major home improvement projects 
now and lock them in at a fixed rate, while still having available funds to cover 
unexpected expenses. 

As you prepare for the cold weather, consider our Flex Lock HELOC to winterize 
your home and make repairs. Whether you’re installing windows to make your 
home more efficient, or you need a new roof, there is no home equity option 
that compares. Even better, if you don’t need to spend right now, no worries – 
you can have the line of credit ready for a rainy (or snowy) day. 

For more information on our Flex Lock HELOC, visit hvfcu.org/flexheloc. 

Apply today! 

*As of 09/13/2018, the Flex Lock HELOC is 5.25% variable APR and is subject to change. The rate is as low as stated. 
Rate is based on an evaluation of applicant credit. Rate is also based on the total amount financed. Total amount 
financed is based on an evaluation of applicant credit, appraised value, and existing liens (LTV). Your rate and total 
amount financed may vary from the stated rate and maximum financing. The stated rate is discounted by .25% and 
includes a requirement that loan payments are automatically transferred from your savings, checking, or tiered 
money market account for the life of the loan. The maximum APR is 18%. Visit hvfcu.org for current rates. 

Holiday Spending with 
Your HVFCU Credit Card 
The holidays are right around the corner, and 
there’s no need to wait until Black Friday to 
get the best deals. Get a head start on all your 
holiday shopping with an HVFCU credit card. 
Choose from an HVFCU Visa® Signature or Visa 
Platinum Credit Card. Either way, you enjoy 
all the benefits of our credit cards including 
smart chip technology for added security, 24/7 
member support, and mobile wallet capability 
for easier shopping. 

Choosing the 
Right Credit Card 
See page 3 
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https://hvfcu.org
https://hvfcu.org/flexheloc
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Buying a Home? Make Sure 
You’re Financially Prepared 
Buying a home can be a little overwhelming, especially if you are 
a first-time homebuyer. Whether you are shopping for your first 
or next house, it is always important to plan ahead and make 
sure you are financially ready. Here are some tips to help you 
prepare: 

Determine How Much You Can Afford 

Trying to figure out how much you can or should pay for a home 
can vary based on how long you plan to stay in the home, your 
anticipated future earnings, and other factors. We recommend 
sitting down and making a budget. Write down all your expenses 
(including cell phone bill, groceries, gas, etc.), and consider 
future homeowner expenses, if they apply, such as garbage 
removal, yard maintenance, and association fees (for condos 
and townhouses). Visit hvfcu.org, where you can use our online 
calculators to see how much you can afford, what your mortgage 
payment might be, and more. 

Save for a Down Payment 

You don’t need to have a 20% down payment to purchase a home. 
There are several options that require far less, including first-time 
homebuyer programs that allow for as little as 3% down. Keep in 
mind though, a lower down payment means a higher monthly 
mortgage payment, and possibly private mortgage insurance (PMI). 
As an example, if you are looking to purchase a $200,000 home, a 
down payment of 5% would be $10,000. 

Grants/Special Programs Eligibility 

Many states, including New York, offer assistance programs for 
first-time homebuyers for down payments and closing costs. Do 
some research on these local assistance programs, or ask one 
of our mortgage professionals who can help point you in the 
right direction. 

Budgeting for Closing Costs 

In addition to saving for a down payment, you’ll need to budget 
for the money required to close your mortgage. Closing costs 
generally run between 2% and 5% of your loan amount, which 
is also a significant amount for someone to save. For a $200,000 
home, your closing costs can range from approximately $4,000 
to $10,000. 

Get Pre-Approved 
in as Little as 
15 Minutes! 

If you are ready to start 
looking for a home or 
have found a house 
that you are prepared 
to make an offer on, 
HVFCU can help. Get 
your pre-approval in as 
little as 15 minutes at 
mortgage.hvfcu.org. If 
you prefer to speak to an 
expert first, you can visit any branch or call us at 845.463.3011 to 
be put you in touch with your local mortgage loan professional. 

”Our Mortgage Loan 
Officer made himself 
available round the 
clock, which was 
not expected but so 
greatly appreciated. 
Amazing Job!” 

– Member for more 
than 10 years 

Veterans Can Save $350 with a 
VA Mortgage 
At HVFCU, veterans can save money when they 
finance their mortgage with us. Our VA mortgage has 
no origination fees, so those who have served our 
country save $350. Visit hvfcu.org for more details. 

https://mortgage.hvfcu.org
https://hvfcu.org
https://www.hvfcu.org/
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Choosing the Right Credit Card Has Never Been Easier 
Visa® Signature 

A rewards card as exclusive as 
your signature! If you like rewards 
and enjoy saving points to earn 
gift cards and merchandise, apply 
for our Visa Signature card. You 

earn two HVFCU Rewards! points for each dollar spent on qualified 
purchases. In addition, you’ll enjoy exclusive Signature benefits such 
as concierge services, premium shopping discounts, luxury hotel 
reservations, special access to sporting and entertainment events, 
and more. Plus, you’ll receive 25,000 bonus when you make $5,000 or 
more in purchases within three months of opening an account.*  

Visa® Platinum 

Our Visa Platinum credit card is a 
no-frills card, but comes with a great 
rate to help you save on interest 
and pay down other credit card 
balances faster. That’s why this card 

is especially good if you tend to carry a balance each month. As with 
all of HVFCUs credit cards, there are no balance transfer fees. Take 
advantage and transfer over higher balances from other cards. 

** 

Apply today at hvfcu.org, visit your local branch, or call us at 
845.463.3011. 

*You will receive 25,000 bonus points if you make $5,000 or more in purchases within three months of opening an HVFCU Visa Signature Credit Card. “Purchases” do not include balance transfers 
or cash advances. All other HVFCU credit cards are excluded from this offer. After qualifying, please allow 4-6 weeks for bonus points to post to your account. Credit card account must be open 
and in good standing to be eligible. Limit one bonus point offer per credit line. 

**APR= Annual Percentage Rate. Variable Signature APR 15.00%. Variable Platinum APR 13.00% Rates are accurate as of 08/23/2018 and are subject to change without notice. The fee for cash 
advances is 2% of the advance amount. Annual fee for Variable Signature Card is $49 after the first year. Variable rates are subject to increase. The maximum APR is 18%. Rates for this product are 
as low as stated. Rate is based on an evaluation of applicant credit. 

Your Next Adventure Awaits. Your Next Adventure Awaits. Ride Now, Pay Later. 

NO PAYMENTS FOR 

90 DAYS* 

when you purchase or refinance your vehicle 

Apply by 12/31/18 online, in any 
branch, by phone, or at the dealer. 

845.463.3011 I hvfcu.org

*Qualified applicants must submit vehicle loan applications 
by 12/31/2018, and close by 1/31/2019 to receive offer. HVFCU 

vehicle refinances, vintage vehicles, and leases are not eligible 
for the offer. This offer is not guaranteed if you do not meet our 

credit criteria and if your account is not in good standing. Offer 
may be withdrawn at any time. Finance charges will continue to 

accrue and will be included in the first regularly scheduled 
payment, which will begin 90 days following loan closing. Other 

restrictions may apply. 
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Save More. Earn More. 

2.19% 
APY* 

Effective July 1 – Sept. 30, 2018 
Visit hvfcu.org for current rates. 
12 Month Term | Variable Rate 

1.72% 

1.32% 

Oct. 1, 2017 – Jan. 1, 2018 – Apr. 1, 2018 – 
Dec. 31, 2017 Mar. 31, 2018 June 30, 2018 

Flex Certificate Account APY Performance 
Oct. 1, 2017 – June 30, 2018 

2.04% 

Our 12 month Flex Certificate Account makes it easy to save 
for any goal. With a variable APY* and a low minimum opening 
balance of just $750, it truly is a certificate like no other. 

This account combines the power of market investing with 
the safety of a certificate account. In a rising interest rate 
environment, you can expect to watch your savings grow. 

In fact, the APY has increased three times this year!  If the market 
dips, your initial investment will remain secure. 

The variable Annual Percentage Yield (APY) on a Flex Certificate 
Account is tied to the 3 month Treasury Bill*, with an additional 
.25% to make your earnings even higher. You can also diversify 
your retirement portfolio with an IRA Flex Certificate Account. 

*APY Annual Percentage Yield. At left is the variable APY for Flex Certificate Accounts and IRA Flex Certificate Accounts. The variable Dividend Rate and APY are effective 7/1/18 through 9/30/18. 
Visit hvfcu.org for current rates. The minimum to open a 12 month term Flex Certificate Account or IRA Flex Certificate Account and earn the stated APY is $750. The APY is determined by adding 
.25% to the 3 month Treasury Bill auction investment rate on the last Thursday of each quarter. The dividend rate is subsequently calculated based on the indexed APY. Rate is subject to change 
after account opening. Fees or other conditions could reduce earnings on the account. Substantial penalty imposed for early withdrawal. IRA and Jumbo Flex Certificate Accounts earn the same 
Dividend Rate and APY as regular Flex Certificate Accounts. 

Free Seminars 
Learn More About Medicare 

If you’re turning 64 or you’re ready to retire, now is a good time to 
consider your Medicare Advantage and Prescription Drug Plans. 
We can help answer your questions, assess your needs, and find 
a plan that’s best for you and your budget. Our licensed sales 
representatives know the ins and outs of Medicare. 

Thursday, October 11 
4:00–5:00 pm 
Delmater Inn Conference Center 
6387 Mill Street, Rhinebeck 

Tuesday, October 16 
5:00–6:00 pm 
Fishkill Hyatt 
100 Westage Business Center Drive, Fishkill 

Register today for one of our free seminars and learn more about 
your Medicare health plan options so you can make the decision 
that’s right for you. These seminars are free, but seats are limited. To 
RSVP, register online at hvfcu.org or call 845.463.3366. 

Thursday, October 25 
7:00–8:00 pm 
Poughkeepsie Hampton Inn 
2361 South Road, Poughkeepsie 

Tuesday, October 30 
7:00–8:00 pm 
Homewood Suites 
180 Breunig Road, New Windsor 

For accommodation of persons with special needs at sales meetings call 845.463.1709. 

Insurance products are not: NCUA/NCUSIF insured | Obligations of HVFCU | Guaranteed by HVFCU 

https://hvfcu.org
https://hvfcu.org
https://www.hvfcu.org/
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Are You Retirement Ready? 
If you are actively saving for retirement, whether that means you 
have a 401(k) plan through your employer, savings accounts and IRAs, 
or invest in stocks, that is great news. This means you are aware of 
the need to save enough money so you no longer have to work, can 
enjoy family and friends, and maybe even some white sandy beaches. 

According to Credit Union Times, a whopping 61% of Americans 
don’t know how much they’ll need to save to get them through 
retirement—but among the ones who do, the median estimate is 
$650,000. If  you find yourself in this category or feel like you are 
not completely ready for retirement, don’t be discouraged – proper 
long-term financial planning requires time, skill, discipline, and 
confidence. Whether you are an experienced investor or just starting 
out, a financial professional may help support your financial goals, 
bring clarity to issues you may not have thought about, and keep 
your long-term strategy on track. 

Our team of seasoned experts provides access to a complete array of 
financial guidance, planning, and products, all tailored to your unique 
situation. They can give you practical tips, options, and answers to 
help you make the most of your money. Our Financial Consultants are 
your local resource for comprehensive services including: 

• Second Opinion Services 
• Social Security and Lifetime Income Planning 
• Retirement Planning 
• Long-Term Care Planning 
• College Planning 
• Strategic Money Management 
• Wealth Transfer Strategies 

Receive a 

$61 AMAZON GIFT CARD 
when you open a new investment account of $15,000 
or more between September 15 and October 31, 2018.* 

Financial Consultants are available at each of our 18 branches throughout Dutchess, Orange, 
Ulster, and Putnam County. Schedule a no-cost, no-obligation consultation today by calling 
845.463.3366, or go online to hvfcu.org and select Investment and Retirement. 

*Offer valid for members who open a new investment account with HVFCU Financial Services 
through LPL Financial between 9/15/18 and 10/31/18. Must be a new account with an opening 
value of $15,000 or more. Limit one Amazon Gift Card per individual per calendar year. Void 
where prohibited. You will receive your Amazon Gift Card no later than 30 days after account 
is funded. Amazon Gift Card may be considered taxable income and may be subject to 1099 
reporting for tax purposes. 

 Not NCUA/NCUSIF Insured  | No Credit Union Guarantee  | May Lose Value 

Free Seminars 
Social Security Seminars 

This seminar will help you understand and maximize 
your Social Security benefits. Learn key facts about Social 
Security and how to navigate the decisions surrounding the 
program, including how benefits are calculated, what full 
retirement age is, and how to choose the right time to file. 

Thursday, October 11 
2:00–3:30 pm 
Delmater Inn Conference Center 
6387 Mill Street, Rhinebeck 

Re-Engineering Retirement 

In this seminar, we’ll help you plan for retirement shortages 
and needs, learn how to transition from accumulation 
building to retirement income, and use illustrations and 
worksheets that take the complexity out of retirement. 

Tuesday, October 16 
6:30–8:00 pm 
Fishkill Hyatt 
100 Westage Business Center Drive, Fishkill 

Thursday, October 25 
5:00–6:30 pm 
Poughkeepsie Hampton Inn 
2361 South Road, Poughkeepsie 

Tuesday, October 30 
5:00–6:30 pm 
Homewood Suites 
180 Breunig Road, New Windsor 

All seminars are free, but seats are limited. To RSVP, register 
online at hvfcu.org or call 845.463.3366. 

Securities and advisory services offered through LPL Financial, a registered 
investment advisor. Member FINRA/SIPC. Insurance products offered 
through LPL Financial or its licensed affiliates. Hudson Valley Federal Credit 
Union and HVFCU Financial Services are not registered broker/dealers and 
are not affiliated with LPL Financial. 

There is no assurance that the techniques and strategies discussed are 
suitable for all investors or will yield positive outcomes. The purchase of 
certain securities may be required to effect some of the strategies. Investing 
involves risks including possible loss of principal. 

https://hvfcu.org
https://hvfcu.org
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Seasonal Cash Flow 
Management for Businesses 
The holidays generate strong demand and an influx of cash 
flow for some types of businesses, while others experience 
a temporary decline in sales. These fluctuations can be 
particularly pronounced for seasonal businesses such as 
landscapers, contractors, restaurants, and photographers. Your 
business savings may not be enough to cover a temporary 
shortage in cash flow. 

A business credit card or line of credit can be an effective way 
to insulate your business from these occasional lulls while 
making sure you have the resources necessary to prepare for 
peak sales season. 

Your local Branch Manager can review your options and work 
with you to create a plan to improve cash flow, save more of 
what you make, and keep your business on track to achieve its 
goals. An HVFCU Branch Manager can also introduce you to 
other members of the team who are ready to help, including 
our commercial lending experts. They can help you develop 
affordable financing plans to expand your space, increase 
inventory, or purchase equipment. 

Contact us and ask to speak with a Branch Manager or stop by 
the branch that’s most convenient for you. 

We’re now on Instagram. Check us out at 
instagram.com/hudsonvalleyfcu 

It’s Time to Celebrate 
Credit Union Week! 
Higher savings rates, lower loan rates, better member service, 
convenient branch hours, easy-to-use technology—what’s not 
to celebrate? The cooperative spirit is alive and well in the U.S.A. 
as more and more Americans make a credit union their primary 
financial partner. Help us celebrate International Credit Union Day 
on Thursday, October 18, and stop by any branch for refreshments 
and gifts, while they last. 

Coming Soon! 
Watch for our new full-service branch, 

coming to Mahopac in 2018. 

152 Route 6, Mahopac, NY 10541 

Call for Candidates 
HVFCU has enjoyed strong member support for over 50 
years, and our unpaid volunteers are great examples of the 
spirit of our financial cooperative. It s time for the Annual 
Election for our Board of Directors, and we re searching for 
members interested in sharing their expertise and time 
to keep our cooperative safe, strong, and secure. If your 
background includes business, finance or investments, 
human resources, marketing, information technology, or a 
related field, please consider running for one of the three 
positions available in our election. 

Apply online at hvfcu.org or call 845.463.3011 x3710 to have 
an application mailed to you. Completed applications must 
be received by our Nominating Committee by Thursday, 
November 1, 2018. The Nominating Committee will review 
all applications and may request a personal interview with 
you. Our financial cooperative and our members benefit 
from a diverse group of volunteers, so thank you for thinking 

about donating your time and talent. 

152 Route 6, Mahopac, NY 

https://www.instagram.com/hudsonvalleyfcu/
https://www.hvfcu.org/


 

 
 

 
 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 

 

Make Your Voice Heard 
As credit unions serve more and more hard-working 
Americans, it’s important our members’ voices are heard by our 
legislators. We need representatives who will work for sensible 
regulations that make doing business with us easier, not 
harder. A key partner in this work is CULAC—the Credit Union 
Legislative Action Council. As one of the most bipartisan PACs 
in Washington, CULAC supports pro-credit union candidates— 
regardless of their party affiliations—in the form of direct 
donations to candidates’ federal campaign committees or as 
independent expenditures (such as advertisements in support 
of candidates). As a member of HVFCU, your donation to CULAC 
can be combined with millions of others’ donations across the 
country to support pro-credit union candidates for federal 
office. Visit hvfcu.org/yourvoice to learn more about CULAC 
and how you can help impact the important issues facing 
America’s credit union members. 

Final Paper Shred Day 
Saturday, October 27, 2018 
Beacon Elks Lodge #1493 
900 Wolcott Ave, Beacon 
10 am–1 pm 

Confidential materials only, please. Visit hvfcu.org for 
complete details on the materials and amount that may 

be recycled per member. 

Don’t forget to vote on Tuesday, November 6! 

Proper Endorsements = 
Speedy Deposits 
Always write “For HVFCU Mobile Deposit Only,” 
your member account number, and your account 
ID under your signature when depositing checks 
via our mobile app. It helps prevent the check from 
being negotiated by someone else and it complies 
with new regulations. If your image doesn’t have that 
phrase, it could delay the crediting of your funds. If 
the check you’re depositing already has a phrase and 
checkbox “For Mobile Deposit Only,” just check the 
box and write HVFCU above that. Thanks for properly 
endorsing your mobile-deposited checks! 
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Proper Endorsements = 
Speedy Deposits 
Always write “For HVFCU Mobile Deposit Only,” 
your member account number, and your account 
ID under your signature when depositing checks 
via our mobile app. It helps prevent the check from 
being negotiated by someone else and it complies 
with new regulations. If your image doesn’t have that 
phrase, it could delay the crediting of your funds. If 
the check you’re depositing already has a phrase and 
checkbox “For Mobile Deposit Only,” just check the 
box and write HVFCU above that. Thanks for properly 
endorsing your mobile-deposited checks! 

https://hvfcu.org
https://hvfcu.org/yourvoice
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P.O. Box 1071 | Poughkeepsie, NY | 12602-1071 
845.463.3011 | hvfcu.org

Board of Directors 
Noreen Hennessy, Chairman 
Takao Inouye, First Vice Chairman 
Joseph E. Eppich, Second Vice Chairman 
Nancy Kappler-Foster, Treasurer 
Kenneth J. Muckenhaupt, Assistant Treasurer 
William L. Spearman, Secretary 
Stephen M. Caswell , Director 
Marianne Collins, Director 
Misty V. Decker, Director 

Jan Mahar Sturdevant, Director Emeritus 

Supervisory Committee 
Kathleen Dispensa, Chairman 
Daniel F. Thomas, Secretary 
William J. Mulvey, Member 
Tuknekah Noble, Member 
Michael Young, Member 
Davide DiGenova, Associate Member 
Alan Gallantar, Associate Member 
Elinor Speckman, Associate Member 

845.463.6934 | 800.468.3011 
P.O. Box 1624, Poughkeepsie, NY 12601 
scmail@hvfcu.org 

President & CEO 
Mary D. Madden 

Like us on Facebook 
Follow us on Twitter and Instagram 

Federally insured  by the NCUA 

Branches 
Monday–Friday 8:30 am–7 pm and Saturday 9 am–5 pm 

4 Tucker Drive, Arlington 
324 Main Street, Beacon 
2 Terrace Drive, Carmel 
6 Schuyler Boulevard, Fishkill 
101 Tillson Avenue, Highland 
415 Route 376, Hopewell Junction 
4011 Albany Post Road, Hyde Park 
1639 Ulster Avenue, Kingston  
155 Stringham Road, LaGrange 
40 Lloyds Lane, Middletown 
30 Hawkins Drive, Montgomery 
953 Route 300, Newburgh 
265 Windsor Highway, New Windsor 
12 North Avenue, Pleasant Valley 
2373 Route 9, Poughkeepsie 
6740 Route 9, Rhinebeck 
11 Marshall Road, Wappingers Falls 

Monday–Friday 8:30 am–5:30 pm and Saturday 9 am–2 pm 
1620 Route 22, Brewster 

HVFCU ATMs 
All HVFCU Branches 
1 Civic Center Plaza, Poughkeepsie 
Adams Fairacre Farms, Route 44, Poughkeepsie 
Bridgeview Plaza, Route 9W, Highland 
East Fishkill IBM Building 300* 
Gap/Old Navy Distribution Center, Fishkill* 
Nine Mall, 1810 South Road, Wappingers Falls 
Poughkeepsie IBM Building 705* 
Vassar Brothers Medical Center, Poughkeepsie 
*Employee accessible only. 

TDD (for hearing impaired) 
845.463.1709 

Branch Closing Schedule 
Our ofces will be closed during the following times in 
observance of these holidays: 

October 8 – Columbus Day 
November 12 – Veterans Day (observed) 
November 21 – Closing at 3 pm 
November 22 – Thanksgiving Day  
December 24 – Christmas Eve – Closing at 3 pm 
December 25 – Christmas Day 
December 31  New Year’s Eve – Closing at 3 pm 
January 1 – New Year’s Day 

mailto:scmail@hvfcu.org
http://www.hvfcu.org
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