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This year, you have  
until April 18 to file 
your taxes, but are  
you aware that you 
also have until that  

day to open a new IRA and claim it for the 
2016 tax year?*

That’s right. Even though you’ll open your 
traditional IRA in 2017, you can still claim it as a 
deduction on your 2016 return. HVFCU IRAs are 
available in both certificate and savings account 
form, making them the perfect financial tool 
to save for retirement because of their flexible 
terms and low minimum deposits.

Don’t wait another day.  Stop by one of our 
convenient locations and speak to us about 
opening your IRA for 2016 while there’s still 
time. 

* Traditional IRAs only. Coverdell Education IRA contributions 
must be made by the end of the calendar year. Roth IRAs are not 
deductible on your taxes, but carry their own financial benefits 
with regard to tax planning. Consult your tax advisor.

Certificate Accounts 
High Return - Low Risk 
Certificate accounts make financial sense for people of all ages who want a low-
risk investment for money they don’t plan to use immediately. If you’re saving for 
a specific event—a new car or a down payment on a house, for example—why 
let it just sit in a savings or checking account earning a lower return? 

Certificate accounts can provide a higher rate of return with low risk because 
they are among the safest investments you can make. The rate is determined 
ahead of time, so you’re guaranteed to get back the principal, plus interest, once 
the certificate account matures. What’s more, your funds are federally insured by 
the NCUA.

Two factors to consider

Your Time Horizon. When will you need part or all of your savings? Do you have 
other resources to access in a pinch? If you have a sum of money and don’t expect 
you’ll need it for months or even years, a certificate account may be ideal. 

Consider a Ladder. Opening a series of HVFCU certificate accounts—also known 
as a certificate account ladder—is one way to steadily achieve higher yields, while 
still maintaining a certain amount of liquidity. It’s an especially good idea when 
you need to access your money in the short term, for home improvements, a large 
unexpected expense, or college tuition payments. 

Part of an effective financial strategy includes maximizing your earnings while 
balancing your need for liquidity; a certificate account is one way to accomplish 
that goal. Stop by any branch and speak with one of our staff, or go to hvfcu.org to 
view the current high yields we’re offering for a variety of certificate terms. You can 
even open your account right online. 

Still Time to 
Open Your 
2016 IRA
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It’s Spring, and if you are thinking about rolling the windows 

down and enjoying a drive in a new car, here are some tips for 

getting a great deal this year. 

Buy Off Season

As we head into warmer weather, you may find SUVs are more 

affordable when snow isn’t on anyone’s mind. Is a sexy sports 

car more your plan? It will be cheaper in the winter months 

when there is less demand for sportier cars and convertibles. 

Incentives and Saving Opportunities 

The family sedan is fading in popularity; SUVs are now the 

choice of many families, creating less demand and higher 

inventory of small to mid-size cars at dealers. That can spell 

discounts and incentives when dealers need to move less 

popular models. “With the popularity of crossovers and SUVs 

showing no sign of slowing, consumers can get the best deals 

by shopping small cars and hybrids,” says Jamie Page Deaton, 

managing editor of U.S. News & World Report’s Best Cars site. 

“Not only will these segments save you the most money at the 

dealer, but they also tend to have lower, long-term ownership 

costs, so the savings will last long after 2017 ends.”

The percentage of vehicles leased rather than purchased 

continues to grow. Nearly one in three new cars is now leased, 

and that’s creating more opportunities for buyers seeking 

great deals on gently used cars with manufacturer-supplied 

warranties. And recently, the biggest used car price declines 

have been among luxury models. For shoppers with an eye on a 

higher-end used model, this is a good time to start your search. 

The Basics Still Apply

Of course, no matter what time of year it is, the basics of car 

buying still apply. Arm yourself with information. Use our 

AutoSMART resources at hvfcu.org to find out the dealer’s cost 

for any vehicle. You can also find out about customer or dealer 

rebates and other special breaks that can cut your cost. Best of 

all, you can decide exactly what you intend to pay for the car or 

truck before you ever go near a showroom.

The Right Financing 
When you’ve found just the right vehicle 
for your needs, you’ll be glad to know that 
HVFCU offers competitive rates and flexible 
terms to make your financing experience 
just as satisfying as your buying experience. 
In fact, when you’ve decided on the 
vehicle you want, you can apply for HVFCU 
financing on-the-spot at most local dealers 
(see dealer list at hvfcu.org), use our fast 
and convenient online application, or stop 
by any branch to apply.

Is 2017 Your Year for New Wheels? 
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More Added Value in 
Home Improvements 
Even if you’re not planning to sell your home anytime soon, it’s 
important to consider how much a remodeling project could add 
to its value. The actual cost and payback for each project can vary, 
depending on both your home’s condition and overall real estate 
market values in your area. The top-ranking home improvement? 
According to Remodeling magazine’s annual Cost vs. Value Report 
for 2016, for the Hudson Valley, attic insulation adds 160.8% of the 
amount spent to the value to your home. Here are a few more, based 
on mid-range pricing and national averages:

*Job costs are estimates only and may vary based on your location, size, quality of materials, and 
scope of the project. 

Of course, not every home improvement decision is based 
on return. Some, like turning a basement into a playroom or 
remodeling a kitchen, will simply enhance the enjoyment of your 
home or make it more functional. Whatever your reason—when 
you’re ready to begin your remodel, be sure to stop by HVFCU for 
affordable financing options. 

Branch Closing Schedule 
All HVFCU offices will be closed:

Monday, May 29
Memorial Day

Tuesday, July 4 
Independence Day

HVFCU Now Offers 
Solar Financing
Apply at hvfcu.org 

Let the Sun Shine and Save
According to research from the National 
Renewable Energy Laboratory, each 
additional $1 in energy bill savings from 
your solar installation adds $20 to your 
home’s total value.

Improvement Job Cost* Average Return

Attic insulation (fiberglass) $1,244 160.8%

Replace front door (steel)  $1,321 132.5%

Replace roof $19,357 87.2%

Replace windows (vinyl) $14,599 86.0%

Replace garage door $1,655 85.6%

Backup power generator $12,987 83.0%

Minor kitchen remodel $20,337 79.8%

Major kitchen remodel $59,773 79.0%

Basement remodel $69,454 78.4%

Bathroom remodel $17,956 70.5%

Add a deck (composite) $16,681 67.9%

Privacy Notice
Federal law requires us to tell you how we collect, share, 
and protect your personal information. Our Privacy Policy 
has not changed and you may review our Privacy Policy 
and practices with respect to your personal information 
at hvfcu.org, by requesting a copy at any branch, or 
requesting we mail you a free copy by calling us at 
845.463.3011.
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Payroll and HR 
Made Easy 
As a small-business owner, you need to focus on 
the revenue-generating activities of your business. 
Outsourcing payroll and human resources can free 
up staff time, remove unneeded stress, and even 
save money. That’s why HVFCU has teamed up with 
Paychex®, a leading provider of HR solutions for 
small businesses, with more than 600,000 clients 
nationwide. Paychex gives you an affordable, 
full-service option for outsourcing payroll, HR, and 
employee benefits administration so you’ll be free 
to focus on growing and managing a successful 
business. Paychex services include:

Multiple input and 
processing options put you 
in control of your payroll, 
at your convenience. 
Report your payroll over 
the phone, email, or online 
via the Paychex Flex® 
cloud solution and mobile 
app. Your payroll package 
is sent by your chosen 
delivery method or via 
Paychex Flex Reports. You 
receive: 

•  Employee earnings 
statements and notice of 
funds needed to cover 
payroll costs and taxes

•  Payroll journals and 
department summaries 
documenting payroll 
activity

•  Additional services: 
New-hire information 
submitted to government 
agencies

Paychex stays on top of 
changes in tax laws so you 
don’t have to. The payroll 
tax service provides federal, 
state, and most local payroll 
tax computations and filing, 
including: 

•  Payroll tax processing and 
deposits with tax summary 
reports

•  Quarterly and annual 
filings

•  Compliance with 
electronic funds transfer 
requirements

Payment options let you pay 
your employees the way 
they prefer, while giving you 
flexibility, cost savings, and 
easy account reconciliation. 
Options include: 

• Direct deposit

•  Check signing and 
insertion

• Paycards

As America’s largest 
provider of outsourced 
HR services, Paychex can 
provide you with hands-
on guidance throughout 
the employee lifecycle, 
including help with:

•  Hiring and managing 
employees

•  Creating an employee 
handbook

•  Setting up benefits and 
annual open enrollments

• Workplace safety

Payroll Processing Payroll Tax Services Employee Pay 
Options 

Human Resource 
Assistance

Visit hvfcu.org or speak to your Branch Manager to learn more about Paychex services.



Wednesday, April 26, 7:00 pm 
Best Western Plus
503 Washington Avenue, Kingston
This year’s Annual Meeting will be held in Ulster County for 
the first time at the Best Western Plus in Kingston. This is a 
standard business meeting with a brief review of the state of 
the credit union (please note there is no guest speaker, gifts, 
refreshments, or raffles). To ensure the safety of our members, 
volunteers, and staff, everyone attending the meeting is 
required to pass through a security checkpoint. Potentially 
hazardous items (such as pocket knives or weapons) will be 
held by security personnel during the meeting or you can 
return them to your vehicle prior to the start of the meeting. 
Thank you.

Reminder
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HVFCU Celebrates New Branch 
with Ribbon Cutting Ceremony
HVFCU marked the opening of our new LaGrange Branch on 
Wednesday, January 11. Local business leaders and credit union 
members joined HVFCU staff, volunteers, and members of our 
Board of Directors for the occasion.

2016 Annual Report:   
Available online and in branches

Banking 
on the GO!
You use your mobile device for texting, 
playing games, and placing your Amazon 
orders, so why not use it for your banking 
as well? Our personal Mobile Banking app 
makes it easy to bank on the go -- check 

your balances, make transfers, pay your bills, and even 
transfer money to family and friends via direct transfer or 
through Popmoney. With our app you can also deposit 
checks with Mobile Deposit, which is something you can’t 
do through Internet Banking. This feature alone makes our 
app a must-have for those with busy schedules.

If you are a business member, be sure to download 
our Business Mobile Banking app, which mirrors all the 
functionality you use through our Business Internet  
Banking system. 

Download our apps from Apple iTunes, Google Play, or 
the Amazon Appstore and start banking when it’s most 
convenient for you.

HVFCU staff and Board members join Board Chairman 
Noreen Hennessey as she cuts the ribbon with CEO/President 
Mary Madden and LaGrange Branch Manager Brian Arico. 

As part of the 
celebration, HVFCU 
made a donation to 
the LaGrange Fire 
District. Pictured, 
Nathan Herring-Trot 
with HVFCU Board 
Chairman Noreen 
Hennessey. 

HVFCU’s LaGrange Branch is located at 155 Stringham 
Rd. and Route 55, across from Arlington High School. 
Hours are Monday-Friday, 8:30 am to 7:00 pm, and 
Saturday, 9:00 am to 5:00 pm.



Dangers of Distracted Driving
Distracted driving is becoming more and more common. We have so many things on our minds that 
keeping our focus on the road sometimes takes a backseat. Have you ever driven from Point A to Point B 
with no recollection of the drive in between? Add cell phones into the mix and it’s a recipe for disaster.

According to the Federal Communications Commission, distracted driving was responsible for injuring 
over 430,000 people and killing over 3,000 others in 2014. Contrary to popular belief, a cell phone isn’t 
the only form of distraction. Eating and drinking in the car, driving with friends, changing the radio, and 
plugging an address into your GPS all cause you to take your eyes off the road. All it takes is a split second.

How can you do your part?

   Minimize Your Distractions

•  If you must take a call, do it only with a hands-free device 

• Wait until you park to send a text message

•  Reduce radio volume so you can hear emergency vehicles 
or car horns

• Refrain from eating and drinking in the car

•  If you need to use your GPS, safely pull over before  
inputting the address 

   Take a Defensive Driving Class

• Refresh your safe driving techniques 

•  Learn strategies to avoid road hazards, such as a  
distracted driver

   Educate Others

• Encourage friends and family to drive without distractions

You can learn more and take the pledge to end distracted  
driving at distraction.gov.

As always, HVFCU Insurance Agency is here to help with online 
and in person defensive driving classes. Visit us at hvfcu.org 
to learn about either type of class and to enroll in any sessions 
available. Additionally, for a complimentary insurance quote, 
call 845.463.5646. Representatives are available Monday 
through Friday from 8 am – 8 pm ET.
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Shredder Truck Schedule 

Take advantage of free, confidential shredding at the 
following branches: 

Pleasant Valley Friday, April 7 9 am – 12 pm
Beacon Monday, April 10 10 am – 1 pm 
Carmel Friday, April 14 10 am – 1 pm
Montgomery Friday, April 21 10 am – 1 pm
Highland Friday, April 28 2 pm – 5 pm
Hyde Park Friday, May 5 9 am – 12 pm
Rhinebeck Monday, May 8 9 am – 12 pm
Fishkill Friday, May 12           10 am – 1 pm
New Windsor Monday, May 15 3 pm – 6 pm
Arlington Monday, June 5 3 pm – 6 pm
Newburgh Friday, June 9 10 am – 1 pm
Wappingers Falls  Friday, June 16 10 am – 1 pm
Hopewell Jct. Friday, Sept. 15 10 am – 1 pm
Kingston Saturday, Sept. 23 10 am – 1 pm
Brewster Friday, Sept. 29 1 pm – 4 pm
Middletown Saturday, Sept. 30 10 am – 1 pm
Poughkeepsie Saturday, Oct. 14 9 am – 12 pm
LaGrange Friday, Oct. 20 10 am – 1 pm

To see our shredding event guidelines, go to hvfcu.org.  



7

Spring Home Buying Outlook 
It’s that time of year again when the days become longer, the sun seems to shine brighter, and most people cannot wait to get out in the 
fresh air to see what the new season has to bring. People also start shopping for houses in the nice weather, as the volume of homes for 
sale tends to “sprout” in the spring.

While expectations are that rates will creep up slightly, higher mortgage rates may result in slower increases in house prices, meaning 
there is still plenty of opportunity for buyers to find bargains. Even a slight increase to mortgage rates after years of historically low rates 
still makes buying a home affordable. 

If you’ve been wavering on whether or not to purchase, now may be the right time to decide where you want to call home. As you prepare 
yourself for the house hunt, it makes sense to be as prepared as possible. Here are some tips for making the search for your dream home 
more successful, and less stressful:

•  Make sure that buying a home is financially feasible. Ask yourself questions like, can you pay the up-front costs of purchasing a 
house, and can you afford the ongoing monthly mortgage and other living expenses?

•  If you get a tax refund, set it aside for expenses such 
as a down payment or mortgage closing costs.

•  Before looking at homes, speak with one of our 
experienced loan officers who are familiar with 
first-time homebuyer down payment assistance 
programs that are available.

•  Understand how taxes can affect your monthly 
financial obligations. Taxes can differ greatly based on 
a variety of factors, such as school districts.

•  If you have children, the quality of their education 
will determine the quality of their future. Call and 
visit local schools. Most school districts have websites, 
so they are a good place to begin your inquiry.

Remember to Get Approved

When you find your dream home, you want to be prepared, 
which is why it is important to have a pre-approval to present 
to the seller. Having a pre-approval indicates to the seller that 
not only are you serious about buying their house, but that you 
have already prepared for your financing.

To get approved, visit mortgage.hvfcu.org



Board of Directors
Noreen Hennessy, Chairman
Takao Inouye, First Vice Chairman
Joseph E. Eppich, Second Vice Chairman
Nancy Kappler-Foster, Treasurer
Stephen M. Caswell, Assistant Treasurer
William L. Spearman, Secretary 
Jeffrey S. Battistoni, Director
Marianne Collins, Director
Misty V. Decker, Director

David S. Bagley, Director Emeritus
Jan Mahar Sturdevant, Director Emeritus 
Henry J. Rodgers, Jr., Director Emeritus

Supervisory Committee
Kathleen Dispensa, Chair
William J. Mulvey, Secretary
Carlos L. Acosta, Member
Tuknekah Noble, Member
Daniel F. Thomas, Member
Elinor Speckman, Associate Member 
Michael J. Young, Associate Member

845.463.6934 | 800.468.3011
P.O. Box 1624, Poughkeepsie, NY 12601
scmail@hvfcu.org

President & CEO
Mary D. Madden 

Like us on Facebook
Follow us on Twitter

Branches
Monday-Friday 8:30-7:00 and Saturday 9:00-5:00

4 Tucker Drive, Arlington
324 Main Street, Beacon
2 Terrace Drive, Carmel
6 Schuyler Boulevard, Fishkill
101 Tillson Avenue, Highland
415 Route 376, Hopewell Junction
4011 Albany Post Road, Hyde Park
1639 Ulster Avenue, Kingston 
155 Stringham Road, LaGrange
40 Lloyds Lane, Middletown
30 Hawkins Drive, Montgomery 
953 Route 300, Newburgh
265 Windsor Highway, New Windsor
12 North Avenue, Pleasant Valley
159 Barnegat Road, Poughkeepsie
6740 Route 9, Rhinebeck
11 Marshall Road, Wappingers Falls

Monday-Friday 8:30-5:30 and Saturday 9:00-2:00
1620 Route 22, Brewster

HVFCU ATMs
All HVFCU Branches 
1 Civic Center Plaza, Poughkeepsie
Adams Fairacre Farms, Route 44, Poughkeepsie
Bridgeview Plaza, Route 9W, Highland
East Fishkill IBM Bldgs.* 300, 320, 323, 330
Gap/Old Navy Distribution Center, Fishkill*
Nine Mall, 1810 South Road, Wappingers Falls
Poughkeepsie IBM Bldgs.* 052, 416, 705
Putnam Hospital Center, 670 Stoneleigh Avenue, Carmel
Vassar Brothers Medical Center, Poughkeepsie
*Employee accessible only.

TDD (for hearing impaired)
845.463.1709

Federally insured  by the NCUA

Call for Supervisory Committee Volunteers
We are currently seeking volunteers to serve on HVFCU’s Supervisory Committee. This committee is responsible for ensuring that the 
credit union is operating within government guidelines and regulations. It’s a busy position that requires thoroughness and attention 
to detail. If this sounds like you, apply online, download an application at hvfcu.org, or call 845.463.3011 ext. 3402 to have one mailed to 
you. Applications must be received by 5 pm Friday, April 21, 2017, either online or at the Nominating Committee’s post office box.


